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The ESG data produced by Morningstar/Sustainalytics

describes responsibility in three areas: environmental, social
and governance. This is an objective view drawn up by
Morningstar on the responsibility themes and their impacts

and links to the investee companies. Morningstar's

methodology is available on the company's website and

documentation.

Holdings Funds

Aktia Corporate Bond+ D

Storebrand USAA EUR

Storebrand Europa A EUR

Aktia European High Yield Bond+ D
Barings European Loan Trnh C EUR Acc
Aktia Sustainable Government Bond D
Aktia Emerging Market Bond+ D

Aktia Nordic A

Storebrand Emerging Markets A EUR
Aktia Short-Term Corporate Bond D
Aktia Capital B

Storebrand Japan A EUR

Aktia Wealth Allocation+ Moderate B

Portfolio
Weighting %

24,6
17,5
12,7
82
7.9
55
53
5.1
4.6
43
2,0
1.5
0.9

Global
Category

Europe Fixed Income
US Equity Large Cap Blend
Europe Equity Large Cap
Europe Fixed Income
Europe Fixed Income
Europe Fixed Income
Emerging Markets Fixed Income
Europe Equity Large Cap
Global Emerging Markets Equity
Europe Fixed Income
Europe Equity Mid/Small Cap
Japan Equity

Cautious Allocation

Morningstar ESG Risk Rating

The risk rating, i.e. the globes, describes Morningstar's
assessment of the funds’ ESG risks and how well ESG
risks have been considered in the funds’ investees. The
more globes, the smaller the ESG risks of the fund in
relation to the fund's reference group. ESG risks may
form financially significant risks. The risk rating is
calculated for a fund when Morningstar data coverage for
the fund is at least 67 %.
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Morningstar

ESG Low

Carbon
Designation™

Sustainability
Score

Risk
Rating

16,7

9 175
155

10,8

18,6
20,0
16,5
17.4
20,9

Low Carbon Designation

Portfolio Date: 31.12.2025

%
Stock 40,8
@ Bond 50,3
® Cash 8,2
Other 0,7
Total 100,0
Envirohmental So.cial Govell'nance C;';:En
Risk Risk Risk
Score Score Score Clasl_s,eif\il:;tion
3,34 7.9 4,2 Low Risk
4,39 84 4,7 Low Risk
4,31 7.4 3,8 Low Risk
Low Risk
Low Risk
0,51 1,6 2,5 Low Risk
5,12 7.8 4,6 Low Risk
5,17 7.8 6,2 Low Risk
2,45 8.1 47 Low Risk
5,39 5.8 3,0 Low Risk
5,72 8,8 6,4 Low Risk
Low Risk

An indication whether the portfolio holdings are in general

alignment with the transition to a low-carbon economy. In order

to receive the Low Carbon Designation, the fund must have a
Historical Carbon Risk Score below 10 and a Historical Fossil

Fuel Percentage of Covered Portfolio Involved of less than 7%.
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Sustainability Score

Corporate ESG Risk Score

Low Risk 17.8
Sovereign ESG Risk Score

Low Risk 11,8

@ Rovaniemen kaupunki
4 Benchmark (Current)

Sustainability Score Explained

93%
oK Contribution
Severe Risk

7%
50 Contribution
Severe Risk

Exposure to Environmental, Social and Goveranance factors, that could pose a financially material risk. The ESG Risk Score is rendered on a 0-100
scale, where lower scores are better, using an asset-weighted average of all covered securities. Morningstar determines whether each eligible
portfolio holding can be classified under the corporate or sovereign framework.

0-10 Negligible Risk
10-20 Low Risk
20-30 Medium Risk
30-40 High Risk
40+ Extreme Risk

ESG Risks Portfolio vs Benchmark

Portfolio
Sustainability Score 17,0
Environmental Risk Score 3,8
Social Risk Score 7.4
Governance Risk Score 4.2
Unallocated Risk Score 1,6

ESG Risk Score Time Series
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Rovaniemen kaupunki

Benchmark

17.8
5,1
8,2
4.4
0,0

3.2024

ESG Risk Score Distribution % of AUM

Portfolio Benchmark
Negligible ESG Risk 8,6 5,8
Low ESG Risk 65,6 64,9
Medium ESG Risk 231 255
High ESG Risk 26 3,3
Severe ESG Risk 0,2 0,3

6.2024 9.2024 12.2024 3.2025 6.2025 9.2025

== Rovaniemen kaupunki vertailuindeksi
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Controversies

Controversy Distribution % of AUM

No Controversies 16,1
Low Controveries 16,3
Moderate Controversies 53,2
Significant Controversies 11,4
High Controversies 3,0
Severe Controversies 0,1

UN Global Compact Principles & OECD Guidelines for
Multinational Enterprises

Portfolio  Benchmark

Violations % of Portfolio Involved 0,3 0.1

Product Involvement

Defense and Military 0,0% 2,5%

0,
Controversial Weapons 0.0%
P

0,
@ Military Contracting 0.0%
Energy

0,
Thermal Coal 0.1%
I o5

Health and Life

0,
Alcohol 0.1%
I >
0,
Tobacco 0.0%
I o

Values Based

0,
Adult Entertainment 0.0%
0,0%

. 0,0%
‘I Gamblin )
g ’ B o2%

Rovaniemen kaupunki

This table shows the distribution of a portfolio’s Assets Under Management
(AUM) across six controversy categories: No, Low, Moderate, Significant, High,
and Severe. These categories follow Sustainalytics’ controversy assessment
framework, which rates incidents on a severity scale from 0 (none) to 5 (most
severe).

“No controversies” means no recorded incidents with environmental or social
impact or material business risk. In contrast, “Severe controversies” reflect the
most serious cases, involving significant harm to the environment or society
and posing major business risks.

The percentage of the portfolio that is exposed to companies that are found to
violate the principles of the Global Compact (UNGC) and/or the OECD
Guidelines for Multinational Enterprises. These frameworks set internationally
recognized standards for responsible business conduct, covering areas such
as human rights, labor rights, environmental protection, and anti-corruption. A
violation typically reflects serious shortcomings in corporate practices, such as
involvement in human rights abuses, environmental damage, or unethical
business behavior.

5,0% 7.5% 10,0%

= Rovaniemen kaupunki vertailuindeksi
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Carbon Metrics

Historical Carbon Risk Score

— 31

Historical Fossil Fuel Involvement

8.2
© Rovaniemen kaupunki + Rovaniemen kaupunki vertailuindeksi
Carbon Risk Breakdown % of AUM Carbon Risk Breakdown Explained
Negligible Carbon Risk 10,92 The carbon risk score measures the degree to which a company’s economic
. value is at risk driven by the transition to a low-carbon economy. Specifically,
Low Carbon Risk 73,21 the Carbon Risk Rating measures a company’s unmanaged exposure to
Medium Carbon Risk 15,32 carbon risk.
High Carbon Risk 0,55 0 Negligible Risk
Severe Carbon Risk 0,00 0.01-9.99 Low Risk

10-29.99 Medium Risk
30-49.99 High Risk
50+ Severe Risk

Weighted Average Carbon Intensity Scope 1 and 2 in USD Terms Time Series

120,0

110,0

100,0

90,0

80,0 A
70,0

60,0

Weighted Average Carbon Intensity Scope 1 and 2 in USD Terms

50,0
5.2023 8.2023 11.2023 2.2024 5.2024 8.2024 11.2024 2.2025 5.2025 8.2025 11.2025

Rovaniemen kaupunki = Rovaniemen kaupunki vertailuindeksi

Portfolio Carbon Intensity is the asset-weighted average for the portfolio of the underlying holdings' carbon intensity and is derived for carbon
intensity scope 1 and 2. Carbon intensity for a company represents the volume of carbon emissions per million dollars of revenue, computed as
follows: Total Emissions (tonnes of CO2e)/Revenue (millions USD). For a portfolio, carbon intensity represents the carbon efficiency of its
investments, where a lower value indicates a lower carbon intensity and greater carbon efficiency.
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Top 50 Holdings

Portfolio Morn_ings@r Sustainability E_SG Enviropmental So_oial Govel_'nance ERISS(E Cal_'bon Carbon
Weighting % Sustalnablllty Score R’_l_sk . Risk Risk Risk Management R’_l_sk ) Risk
Rating Classification Score Score Score Classffication Classification ~ Score

NVIDIA Corp 1.4 124 Low 3.5 41 4,9 Strong Negligible Risk 0,0
Apple Inc 1.2 15,2 Low 2,5 8.1 4,6 Strong Low Risk 3.8
Microsoft Corp 1.0 144 Low 2,9 75 3.9 Strong Low Risk 3.0
Amazon.com Inc 0,7 16,6 Low 6,5 52 5,0 Strong Low Risk 5.1
Alphabet Inc Class A 0,6 20,0 Low 2,6 13,2 4,2 Strong Low Risk 1.8
Novo Nordisk AS Class B 0,6 18,7 Low 2,7 11,3 4,7 Strong Low Risk 2,9
AstraZeneca PLC 0,5 18,3 Low 2,9 12,5 2,9 Strong Low Risk 0.4
Broadcom Inc 0,5 20,0 Low 11 6,1 2,7 Strong Low Risk 7.7
Alphabet Inc Class C 0,5 20,0 Low 2,6 13,2 4,2 Strong Low Risk 1.8
Meta Platforms Inc Class A 0.4 23,9 Medium 3.1 15,7 5.1 Strong Low Risk 3.3
ASML Holding NV 0.4 8,9 Negligible 4,0 29 21 Strong Low Risk 1,2
Taiwan Semiconductor Manufacturing Co Ltd 0,4 13,3 Low 6,2 37 34 Strong Low Risk 1,4
Nordea Bank Abp 04 131 Low 0,2 71 5.9 Strong Low Risk 1.8
Tesla Inc 0.4 18,8 Low 4,7 9,3 4,9 Strong Low Risk 4,1
Atlas Copco AB Class A 04 201 Medium 7.7 76 4.8 Strong Medium Risk 11,0
JPMorgan Chase & Co 0,3 16,6 Low 1.6 10,6 4.4 Strong Low Risk 6,1
Sampo Oyj Class A 0.3 13,7 Low 2,2 52 6,2 Strong Low Risk 8.2
Italy (Republic Of) 4% 0,3
Eli Lilly and Co 0.3 20,7 Medium 3.8 121 4.8 Strong Low Risk 23
Roche Holding AG 0,3 211 Medium 3.6 12,8 4.8 Strong Low Risk 3.3
Koninklijke KPN N.V. 4.875% 0.3 17.9 Low 3.3 10,7 3.8 Strong Low Risk 6.8
HSBC Holdings PLC 0,3 13,5 Low 04 86 4,5 Strong Low Risk 2,0
Nestle SA 0,3 17,6 Low 10,9 4,5 2,2 Strong Low Risk 4.8
Volvo AB Class B 03 26,9 Medium 10,6 11,5 4,7 Average Medium Risk 22,0
Metso Corp 0.3 209 Medium 7.8 9.8 3.3 Strong Medium Risk 10,8
France (Republic Of) 1.75% 0,3
Novartis AG Registered Shares 0,2 10,9 Low 21 6,2 2,6 Strong Low Risk 04
ABB Ltd 0,2 174 Low 6,6 7.5 3.3 Strong Low Risk 5,0
UPM-Kymmene Qyj 0,2 13,6 Low 8.1 35 1.9 Strong Low Risk 7.4
SAP SE 0,2 11,2 Low 34 57 21 Strong Low Risk 2,9
Cellnex Telecom S.A.U 0.75% 0,2 13,3 Low 2,9 8,5 2,0 Strong Low Risk 55
OP Corporate Bank PLC 3.625% 0,2 13,7 Low 1,0 6.9 58 Strong Low Risk 4,0
Tencent Holdings Ltd 0,2 17,2 Low 3.2 86 55 Strong Low Risk 3.2
Investor AB Class B 0,2 10,6 Low 0,1 2,6 7.9 Strong Low Risk 5.1
Siemens AG 0,2 229 Medium 9,0 10,7 3,2 Strong Medium Risk 10,2
European Union 2.75% 0,2
KONE Oyj Class B 0,2 19,6 Low 7.8 6,5 53 Strong Low Risk 9.8
E.ON SE 3.75% 0,2 171 Low 6,0 9.1 2,0 Strong Low Risk 8.9
Orion Oyj Class B 0,2 204 Medium 3.5 12,4 4,6 Average Low Risk 3.3
UniCredit S.p.A. 4.175% 0,2 10,6 Low 0.1 6.8 3.7 Strong Low Risk 1.7
Vattenfall AB 3% 0,2 26,6 Medium 12,8 10,7 3,0 Strong Medium Risk 121
Spain (Kingdom of) 1% 0,2
Allianz SE 0,2 13,2 Low 1,9 6,3 5,0 Strong Low Risk 6,9
Teollisuuden Voima Oyj 3.625% 0,2 2186 Medium 121 7.6 1.9 Strong Medium Risk 12,5
VR-Group PLC 2.375% 0,2 26,9 Medium Average
Schneider Electric SE 3.375% 0,2 7.1 Negligible 3,5 1,9 1.8 Strong Low Risk 0,8
Visa Inc Class A 0,2 13,9 Low 2,6 8,8 2,5 Strong Low Risk 1,3
ASTM S.p.A. 3.375% 0,2
Nokia Qyj 0,2 9,7 Negligible 3,6 47 1.4 Strong Low Risk 2,4
Bpifrance SA 3.5% 0,2 9,5 Negligible Strong
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